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AI skyrocketing in Google trends



Davos 2024: ’the future of AI is the future of humanity’



An AI (financial) bubble?



New AI ventures (2015-2024)
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Number of newly funded generative AI companies in the world, 2019–23
Source: Quid, 2023 | Chart: 2024 AI Index report



Microchips (GPUs) matter...
Nvidia stock price history (2015-2024)



What is behind the AI’s hype?

I Hyping around new technologies as a way to ’depoliticize’ the
debate? Industry leaders trying to hegemonize the discussion, AI
framed as a neutral shock and policies only as a way to properly
adjust/regulate, financial bubbles

I What’s going on behind the AI hype? AI as a way to further
strengthen the power of Big Tech, reinforcing winner-takes-all
mechanisms (e.g., the cloud industry), restructuring of VCs (e.g.,
Nvidia) and exacerbating geopolitical conflicts, deepening labour
fragmentation plus digital colonialism, the digital-military complex



Big Tech, but bigger (O’Mara, 2024)?

I Big Tech are practically the only entities with the superabundance of
data, computing power, and funds required to make advanced AI
possible (Coveri et al., 2022, 2024)

I Leading foundational AI models have come either from Big
Tech-funded firms – e.g., OpenAI receiving a $10 billion investment
from Microsoft and Anthropic, $4 billion from Amazon – or from Big
Tech themselves

I Relevant discontinuities with the Internet phase (1990s): key
corporations dominating R&D and patents, controlling relevant
infrastructures, participating in the regulatory conversation, meeting
heads of state, and explaining their bafflingly complex technology (in
their own terms) to the world



Who owns the foundational models? (1)
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Number of foundation models by geographic area, 2019–23 (sum)
Source: Bommasani et al., 2023 | Chart: 2024 AI Index report



Who owns the foundational models? (2)



Who controls AI-related knowledge and technology?
Top cited AI publications (Source: OECD)



Who controls AI-related knowledge and technology?
Top patent owners (Soure: WIPO)



Who controls AI-related knowledge and technology?
Top patent owners (Soure: WIPO)



Firm-level competition as the solution?
Not really...



Power concentration in the AI ecosystem:
Submarine cables (Source: Telegeography)



Power concentration in the AI ecosystem:
Cloud market shares (Source: Procopio, 2024)
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